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[ABSTRACT]

The development process of accounting practice of the House of Hasegwa, known
as a successful merchant house from Matsusaka, Ise in the Edo period, is studied

based on the extant financial reports and account-books. The development
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process is analyzed in 3 periods according to the change of the management
structure, and it is revealed that the practice showed a step-by-step development,
and that it was finally completed, in response to the evolution of the
organizational structure of the merchant house to what resembles a modern
holding company, as a systematic one utilizing the recording method which
enables the two-sided calculation of net asset or net profit based on the same

principle as double entry bookkeeping.
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